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Hotel owner and operator EOS Investors has launched a 
lending arm that aims to originate senior and mezzanine debt 
on such properties across the U.S.

Via its new EOS Hospitality Credit Partners unit, the New 
York-based fund operator expects to write up to $1 billion of 
such loans over the next year, provided it can find sufficient 
opportunities to suit its risk and return thresholds, said chief 
executive and founder Jonathan Wang. It’s targeting stabilized 
properties in resort areas and the top 25 metropolitan markets.

The firm launched the effort last week, when it closed on a 
$150 million capital commitment to the strategy from an un-
disclosed investor.

Hotel-finance veteran Christopher Jordan, a former Wells 
Fargo executive, is leading the initiative as chief executive of 
EOS Hospitality Credit. He and Wang started laying plans for 
EOS’ expansion into hotel lending early last year.

The two previously had teamed up on numerous deals, with 
Jordan as head of Wells’ hospitality-finance group and Wang 
overseeing hotel acquisitions and asset management at North-
wood Investors prior to starting EOS in 2017.

At EOS, “We saw a great opportunity in the hotel-lending 
market for the last couple of years, and we thought that we were 
well positioned to pursue it … but it was the partnership with 
[Jordan] that really allowed us to do it,” Wang said.

“The current environment has created an opportunity for 
EOS to apply its deep lodging-investment and operating exper-
tise to hotel credit, as reduced lending activity by traditional 
lenders, upcoming loan maturities and improving transaction 
volume drive demand for alternative financing solutions,” Jor-
dan said.

Jordan added that the strategy reflects an effort to capitalize 
on his and Wang’s existing relationships in the industry.

Plans call for EOS Hospitality primarily to originate floating-
rate loans of $50 million to $300 million on full-service and 
select-service hotels, focusing on upper-upscale resorts in 
markets with high barriers to development. Terms will run 
from three to five years, including extension options.

EOS Investors manages roughly $2 billion of assets, including 

about 40 hotels. Prior to starting the firm, Wang spent 10 years 
at Northwood, the last seven as a managing director in charge 
of hotel acquisitions. He previously worked at Goldman Sachs.

Jordan exited Wells in mid-2023, after 35 years at the bank. 
As a managing director and head of specialty real estate fi-
nance during his last nine years there, he formed and ran a 
lending unit that focused partly on lodging and leisure prop-
erties. That included the bank’s hotel-finance group, which he 
already had been leading as an executive vice president since 
2008. 

Fund Shop Moves Into Hospitality Debt

Jonathan Scolere started this month as a New York-based managing director for commercial real estate at lender Renovo Financial, reporting to chief growth o�  cer Brett Sims in Chicago. Renovo o� ers a range of � nancing for residential rehabilitation and construction projects. Scolere joins the � rm from Man Group,where he logged � ve-plus years. Before that, he worked at Benefi t Street Partnersand KGS-Alpha Capital Markets.
Lending specialist Chris Dutton starts on March 16 in Marathon Asset Management’s o�  ce in Los Angeles, leading originations on the West Coast. He will report to Joseph Griffi n, a partner who heads the � rm’s commercial real estate business from New York. Dutton most recently was a vice president 

Wells Syndicate Preps Huge One Madison LoanA group of CMBS lenders led by Wells Fargo is on track to provide an SL Green 

Realty partnership with at least $1.6 billion of debt to re� nance a recently redevel-
oped o�  ce building in the Midtown South neighborhood of Manhattan.

SL Green and its partners, including South Korea-based National Pension Service

and Houston-based Hines, completed a massive redevelopment project in 2023 that 
added 18 � oors to the building, known as One Madison Avenue. And last week, the 
New York-based REIT announced that it had leased up all of the o�  ce space in the 
resulting 27-story skyscraper, which now totals 1.4 million sq � .

Newmark is brokering the re� nancing. � e existing � oating-rate debt on the 
property, totaling $1.16 billion, reaches � nal maturity in November 2027, accord-
ing to SL Green regulatory � lings. � at likely includes the remaining balance of a 
$1.25 billion construction-� nancing package that the partnership obtained in late

See MADISON on Page 10Six-Pack of Lenders Take Out Fannie FacilityA Rockwood Capital joint venture has landed $533.5 million of agency and 
balance-sheet debt to pay o�  a maturing Fannie Mae credit facility.

� e six loans, each written by a di� erent lender, re� nanced six properties com-
prising 1,840 rental units in New Jersey, Miami, Massachusetts, Seattle and Port-
land, Ore., that Rockwood and Mill Creek Residential built from 2016 to 2018. � e 
complexes operate under the joint venture’s Modera brand, which is characterized 
by luxury midrise properties in walkable neighborhoods. Mill Creek manages the 
properties and presumably remains an owner, but the size of its stake isn’t known. 
� e borrower used several brokers to put together the package, including CBRE,

Colliers and Eastdil Secured.� e loans closed on Feb. 26 and have a mix of terms. � ey paid o�  a $500 million 
� xed-rate loan from a Fannie facility that faced an initial maturity of March 1.

JPMorgan Chase wrote the largest loan, originated at $136.0 million. � e debt is
See FANNIE on Page 10Big Loan Sought on Long Island Offi ce Package A TPG Angelo Gordon joint venture is looking for $300 million of debt it would 

use to re� nance and partially reposition a big pool of mostly medical-o�  ce proper-
ties on Long Island.� e New York � rm and its partner, We’re Group of Melville, N.Y., are in the mar-
ket for the � nancing via Newmark. � ey’re taking quotes for a � xed- or � oating-rate 
mortgage, preferably with a total term of � ve years.� e collateral encompasses the leasehold interests in 15 properties totaling 1.6 
million sq � . TPG and We’re would tap the new loan to pay o�  existing debt, and to 
convert some of or all the traditional o�  ces in the pool for medical-o�  ce use.

� e properties are 86% leased with a weighted average remaining term of more 
than � ve years.

� e collateral represents the bulk of a portfolio that We’re and the former Angelo 
Gordon � nanced with a CMBS loan in mid-2021.� at $350 million mortgage, originated by Barclays and Citigroup, initially was
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